
FINANCE COMMITTEE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2015-483:
(1) On page 2, lines 21-22, strike “greater than five years and a per-unit value of at least $50,000.00” and insert “greater than five years of five years or greater and a per-unit value of at least $50,000.00 $25,000”;
(2) On page 3, line 26, strike “bond issue” and insert “borrowing”

(3) On page 3, line 27, after “purchased.” insert “. Within 60 (sixty) days of each borrowing closing, a report with the amount borrowed, the interest rate of the borrowing and the list of projects funded by the borrowing shall be prepared and submitted to the Finance Committee Chair.”;
(4) On page 12, lines 25-26, strike “in an aggregate amount of $_”;
(5) On page 12, line 27, after “ordinances” insert “and any other enacted banking fund ordinances”;
(6) On page 12, line 28, after “of same.” insert “All projects previously authorized under the Banking Fund shall remain authorized unless acted on by City Council; however, no future borrowing will be done through the banking fund.”
(7) On page 1, line 1, amend the introductory sentence to add that the bill was amended as reflected herein.    
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